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Dear Investors,

Year 2017 was a turning point for ROBYG Group. We not only
maintained our position as one of the leading Polish developers, but we
also gained — as the first Polish developer — a very strong investor:
Bricks Acquisitions Limited — an entity indirectly belonging to
Goldman Sachs Inc. Our work translated not only into very good net

contracting — over 3470 units, i.e. a 17% increase compared

with 2016, but also financial results in line with our plans and
expectations. Our revenues reached around PLN 738 million, whereas profit attributable to
the shareholders of the parent entity was around PLN 110 million.

The record-breaking contracting level for the Company is the result of a long-term planning
and a wide portfolio of varied investments adjusted to the needs of our clients. We are
currently executing investments in Warsaw's: close Tarchomin, Bemowo, Wola, Mokotow,
Ursus and Wilanow Districts. We also soon plan to launch new projects in other locations in
Warsaw. In addition, we carry out developments in Gdansk's: Srodmieécie, Morena, Letnica,
Wrzeszcz and Jasien districts.

We are consistently replenishing out land bank in order to ensure that our property
development operations run smoothly. More significantly, we select the locations for our
developments in a way that would allow for the construction of multi-stage projects that will
be functional for their residents. It allows us to develop comprehensively planned parts of
the city. We are locating our developments in the proximity of traffic routes and all services
and amenities necessary to live comfortably — schools, nurseries or health clinics. Please note
that already built units constitute only around 4% of all residential units offered by
us, which means that the sales process is carried out at a very early stage of an
investment. This is an undisputable proof that we supply the market with units that meet
expectations of the buyers. We are one of the first developers that have introduced the
Smart House system in our apartments, in the standard version, with no additional costs. We
intend to continuously supplement our land bank and take advantage of attractive market
opportunities in order to supply Poles with apartments that meet their expectations and offer

value for money.
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When summing up year 2017, we should remember about all the individuals whose
commitment and hard work contributed to our success. Therefore, I would like to thank very
much our: investors and business partners for their trust and support during the many years
of our cooperation. Thanks to you we can execute our investment plans without any
obstacles. I also would like to thank our employees who thanks to their everyday efforts
contribute to the success of the Company. I am convinced that if we continue to work as
hard as we have been and with equal passion, with the support of our new investor, we
have a potential for further development.

Zbigniew Wojciech Okonski, President of the Management Board of ROBYG SA



